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Tianjin Juilliard School Education Development Foundation

Policy of Management of Receipts for Public Welfare Donations

(Approved on the 5" meeting of the 1% Board of TJS Foundation)
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In order to improve and strengthen the management of receipts for public welfare
donations of Tianjin Juilliard School Education Development Foundation
(hereinafter referred to as the " TJS Foundation™) and standardize the use of
receipts, the Policy of Tianjin Juilliard School Education Development Foundation
on the Management of Receipts for Public welfare Donations (hereinafter referred
to as this "Policy") is formulated with consideration of the actual situation and in
accordance with the Law of the People's Republic of China on Donations for Public
Welfare Undertakings, the Regulations on the Foundations Administration, the
Interim Measures for the Use and Management of Receipts for Public Welfare
Donations as well as the Articles and Association of TJS Foundation.
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In accordance with the relevant regulations, TJS Foundation shall establish and
improve the internal management system of donation receipts, set up a
management ledger, and have a specific person designated to be responsible for the
claim and purchase, use, registration and custody of donation receipts, and report
and submit the claim and purchase, use, invalidation, balance of donation receipts,
as well as the acceptance of donations and the use of donation income to the
financial department at the same level in accordance with regulations.
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Article 3  TJS Foundation shall issue donation receipts for public welfare donations within
its business scope. TJS Foundation will issue donation receipts after actually
receiving public welfare donations. Where the donor does not need a donation
receipt, or if the donor makes an anonymous donation, donation receipt shall also
be issued and retained by TJS Foundation for future reference.

When accepting non-monetary donations, donation receipts should be issued at
their fair value.
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Article 4 Donation receipts shall not be used for any of the following:
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(1) acts of fundraising, apportionment, financing or sponsorship;
(2) acts of accepting money or goods in the name of donation and related to the
interests of the funder;
(3) the donated property is directly transferred by the donor to the recipient or a third
party without being accepted and confirmed by TJS Foundation;
(4) the donation is not cash and cannot be evaluated or the price cannot be confirmed
after evaluation;
(5) acts of engaging in profit-making activities in the name of donations;
(6) acts of collecting government non-tax revenue, medical service income, capital
transactions and so forth, which shall be adopting other corresponding fiscal
instruments other than donations;
(7) exchange transaction income;
(8) acts of which shall be using tax invoices in accordance with the provisions of the
tax system;
(9) other acts determined by the finance department.
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It is strictly forbidden to lend, transfer, issue on behalf of others, buy, sell, alter,
damage, collude with receipts and use donation receipts beyond the specified items,
scope and standards.
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When claiming and purchasing donation receipts, it shall check whether there are
missing pages, incorrect numbers, damages, etc., and once discovered, they shall
promptly return them to the fiscal instrument regulatory authority for handling.

TR IR 5 BUWU (0 R0 2, SR SRR N i 2 5 2, WA e
RS, EIEFA, SEORNAMEE . HERERMN, MY HITIHS,
DRSS i A SR RV E TR I 5240, B e VR PR B R “AEIR” #FE,
I B ORAF A BRI, A AL H B

The donation receipts should be used in the order of the ticket number and segment,
and the handwriting should be clear, the content should be complete and true, the
seal should be complete, and the content and amount of each note should be
consistent. If the filling is incorrect, it shall be filled in separately. Receipts that are
invalid due to filling errors or other reasons shall be stamped with a void-stamp or
marked with the word "invalid”, and all notes shall be kept intact and shall not be
destroyed without permission.
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If the donation receipt is lost, it shall be declared invalid in a timely manner in the
news media at or above the district or county level, and the name, quantity, number
and paragraph of the lost receipt, the reason for the loss, and the media statement
materials shall be submitted in writing to the financial department at the same level
for record.
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The personnel who is in charge of receipts management shall properly keep the
stubs of the donation receipts issued, which shall generally be kept for a period of
5 years.
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It is responsible for registering the stubs of donation vouchers that are subject to
destruction after the expiry of the retention period and the unused donation
vouchers that are subject to invalidation and destruction. The finance department
at the same level shall organize destruction of such stubs and vouchers upon its
verification and approval.
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When TJS Foundation is defunded, reorganized or merged, and when going
through the procedures for changing or cancelling the "Fiscal Instrument Purchase
Certificate", it shall register the used donation receipt stubs and unused donation
receipts, and submit them to the financial department at the same level for unified
verification, transfer or destruction.
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TJS Foundation consciously subject to the supervision and inspection of the
financial department.
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If any matters are not prescribed in this Policy or there are contradictions of this
Policy to relevant provisions in the laws, regulations, and policies, the relevant
provisions of the laws, regulations, and policies shall prevail.
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This Policy is made in Chinese and English. In the event of a conflict between the
two versions, the Chinese version prevails.
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The TJS Foundation’s Board of Director reserves the right of the final
interpretation of this Policy.
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This Policy comes into effect upon approval by the TJS Foundation’s Board of
Directors.



